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________________________________________________________________________
1
Clause/Sub-clause Affected
(Please indicate the precise number of the Clause/Sub-clause affected by the proposed change)
1.8
Affiliate
________________________________________________________________________

2
Reason for Change
(Please give brief explanation of the reason for the proposed change)
The definition of “affiliate” is far too broad and would require a further definition of what/ownership means.
________________________________________________________________________

3
Change
(Please provide the Clause/Sub-Clause with the proposed change clearly marked)
1.8
Affiliate
An Affiliate of a first legal entity means any other legal entity which controls, is controlled by, or is under common control with such a first legal entity but any such legal entity shall be deemed to be an Affiliate only as long as such control exists, and for the purposes of this definition, "control" shall mean direct or indirect ownership of more than fifty percent (50%) of the voting power, capital or other securities of the controlled or commonly controlled entity.
· 
· 
· 
